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About the
APS Foundation
A giving fund in the APS Foundation – our public 
ancillary fund – is a simple, tax-effective and 
flexible way to give while simultaneously 
growing your funds for charity.

Also known as a sub-fund, a giving fund is your 
own charitable giving account. You receive an 
instant tax deduction for the cash you contribute 
to your fund, with the flexibility to distribute 
your funds to charity over time. Your fund is 
professionally invested and returns are tax free, 
providing a smart giving solution that enables 
you to both give and grow funds for charity.

 Grow your philanthropic capital with expert 
investment management and tax free returns.

 Receive a full tax deduction now, recommend 
gifts to eligible organisations later.

 Cost-effective management fees 
as we’re not-for-profit.

 Unparalleled monthly reporting and 
visibility via our online portal.

The APS Foundation is Australia’s fastest growing 
public ancillary fund, with over 600 giving funds 
totalling over $360 million. Last financial year, 
our funds gave $19.8 million to charity.

Make a donation to the 
APS Foundation, receive an 
immediate tax deduction, 
which can be spread over 
five years.

Giving funds are pooled 
and professionally invested. 
Investment returns are tax 
free and applied to your 
giving fund monthly.

Recommend gifts from 
your giving fund to one 
or more of thousands of 
eligible charities.Gift

Give

Grow

We support individuals, families and companies who 
want to enjoy the benefits of structured giving. Giving 
funds can be established with a donation from $40,000 
with a minimum of 3% of the balance to be gifted to 
charity annually. Whether starting modestly or making 
a significant contribution, donations of all sizes can 
have a meaningful impact on the community.

Whether it’s making the most of a liquidity 
event like the sale of an asset, an unexpected 
windfall, uniting generations of family in giving, 
or creating a lasting legacy, the APS Foundation 
provides a tailored solution for those seeking 
to maximise their giving and impact.

Who we support
John Eales

Eales Endowment

“Lara and I have found 
the fund to be a practical 
option, and a tangible 
way to organise our 
charitable giving. It gave 
us a meaningful place for 
our giving to come together, 
and the money is locked 
away for the causes that are 
important to us.”



����������
�������������
��������

page 3 APS Foundation Give and grow

Why choose the 
APS Foundation?

Quick and easy
Establishing a giving fund is simple 
and can be completed in just one 
day. Complete a short form  and 
make your donation to the APS 
Foundation to get up and running.

Specialist expertise
We have the knowledge, tools 
and resources to help you make 
informed giving decisions and to 
assist you in identifying organisations 
having the greatest impact on the 
causes you want to support.

Transparent
Our client portal provides complete 
visibility on your fund's activity and 
investment returns. It is a simple, 
secure and convenient online 
destination for you to manage 
your giving and access up-to-date 
information about your fund.

High performance
The investment objective is to achieve 
a return after fees at least equal to CPI 
inflation +4% per annum, measured 
over rolling seven-year periods. The 
General Portfolio returned 10.2% for the 
year ended 30 June 2024 and 10.1% pa 
since inception. The Focused Portfolio 
returned 9.1% pa for the year ended 
30 June 2024 and 8.3% pa since inception.

Cost-effective 
As a not-for-profit we charge a modest 
fee, so more of your money can be 
given to charity. Leading investment 
managers also donate their services 
to the APS Foundation, enabling us to 
keep our fees low. Over the last year, 
the value of these donated investment 
services was in excess of $1 million.

Connected
Join our community, who generously 
share their stories to help support 
and inspire each other’s giving. We’ll 
boost your charity know-how with 
complimentary APS events and useful 
content on charities, philanthropic 
trends and effective giving. 

We will work with you to understand 
your needs and help you to give in a 

way that achieves your goals.

https://apsforms.tfaforms.net/f/givingfund
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When Adam Bennett and Belinda Kerr established 
their APS giving fund in 2021, they had a clear goal: to 
grow their giving in a way that would have a lasting 
impact.  The growth of their giving fund via the 
Foundation’s investment returns has allowed them to 
give more to the causes that are important to them.  
“The compounding effect of the investment returns 
makes us very excited at being able to give away more 
than we have donated into the fund”, says Belinda.

Their giving fund has enabled Adam and Belinda to 
take a more strategic approach to giving – making 
donations now while they are earning and can 
benefit from tax deductions, with the goal of building 
their fund to support even greater levels of giving 
throughout their retirement. “This strategy would 
not be available to us without our giving fund”, 
says Adam. “We love the flexibility it gives us to 
start planning some projects that we can continue 
to fund over time to make a lasting impact.”

How Adam and Belinda use their 
fund to give more, for longer.

“With APS’s help, we’ve been 
far more disciplined and 
targeted, and I feel like we’ve 
made a more measurable 
and lasting impact on 
those causes that are most 
important to us – safe births 
and clean water.”

Strategic giving, 
lasting impact

“When we see the impact of our philanthropy it 
makes us feel extremely pleased that we’re making 
a difference and motivates us to do even more.”

Adam and Belinda were supported by APS’ giving 
experts in refining and focusing their giving, 
ensuring it aligned with their values and goals. 
“APS has really helped us zero in on what we’re 
most passionate about and where we can make 
the biggest difference”, says Belinda. “Before 
opening our giving fund we were less focused, and 
didn’t really have a plan. This led us to making 
some material donations to larger organisations 
that probably didn’t really need our money: 
they would’ve done their projects anyway.”

Belinda Kerr and  
Adam Bennett 

80 Good Summers 
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Investment
objective & strategy
The trustee of the APS Foundation has 
control over all aspects of the investment 
objective, strategy and investments held in the 
Foundation. The trustee’s investment decisions 
take into account the need to gift a minimum 
of 3% per annum (until 2026, when it will 
revert to 4% per annum) to eligible charities, 
plus considerations such as inflation, risk, 
liquidity, transaction costs and the benefits of 
diversification. The investment objective for the 
APS Foundation is to achieve a return after fees 
at least equal to CPI inflation +4% per annum, 
measured over rolling seven-year periods.

The broad investment ranges for 
the APS Foundation are:

 25% – 75% Growth-oriented investments 
(e.g., shares and/or property) 

 25% – 75% Income-oriented investments 
(e.g., cash and/or fixed interest securities)

The full investment strategy for the APS Foundation is available 
upon request.

Investment returns are applied to giving fund 
balances monthly, which giving fund holders 
can keep track of via our online portal. The APS 
Foundation portfolio managers also prepare 
a detailed investment performance report 
for giving fund holders every six months.

Investment 
management
The APS Foundation offers two investment portfolios: 

 the General Portfolio; and 
 the Focused Portfolio.

The investments of the APS Foundation are 
overseen by all trustee directors. Chris Cuffe AO 
and David Wright have day-to-day responsibility 
for managing the investments, including engaging 
hand-selected external specialist investment 
managers, many of whom support the Foundation 
on either a pro bono or low bono basis. This ensures 
we can receive leading investment management 
services, maintain our modest fee and in turn 
maximise funds for the community.

Chris Cuffe is an investment industry veteran, with 
many years of experience in building successful 
wealth management practices, most notably 
at Colonial First State. Chris is the founder and 
Chairman of Australian Philanthropic Services and 
was inducted into the Australian Fund Manager’s 
RBS Hall of Fame in 2007. 

David Wright is the co-founder and CEO of Zenith 
Partners, a leading provider of independent 
investment research and portfolio construction 
advice. With deep investment industry experience 
acquired over an extensive career, David is also 
Head of the Investment Committee of the ASX-
listed Hearts and Minds Investments Limited 
and an independent member of the Qantas 
Superannuation Investment Committee.
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Established in 2012, the General Portfolio is managed by 
Chris Cuffe with the support of the Investment Committee 
and is well-diversified across the full investment spectrum.

General Portfolio management
"The key defining features of the investment management of APS 
Foundation’s General Portfolio are:

 a genuine commitment to investing for the long-term; and

  holding a well-diversified portfolio across many different 
asset classes, including alternative investments, with the 
freedom to invest in securities for what I regard as the best 
risk adjusted returns rather than more standard portfolio 
models. I can drive returns by thinking outside the square.

I believe a genuine long-term investing approach will 
ensure a giving fund's dollars go further.  I can do this with 
confidence because of the scale of the General Portfolio 
and its profile of having relatively predicable and strong 
net funds inflow. In particular, this allows me to hold a 
material amount in relatively illiquid investments which 
pay a “premium” to other more liquid investments."

Chris Cuffe is supported by a hand-chosen team with a shared vision 
to support the community. "I choose the underlying investment 
managers very carefully. I particularly look for active managers 
who are not afraid of short-term volatility – again, reinforcing 
my focus on seeking out superior long-term performance. Many 
of the managers I use do so on a pro bono basis because of their 
community-minded attitude, driving investment returns further."

The General 
Portfolio

The performance (after fees) of the General Portfolio and relevant 
indicies for various periods ended 30 June 2024 was as follows:

Performance

The 'since inception' date used is 1 July 2012. Figures greater than one year are expressed as annual compound returns.

APS Foundation General Portfolio 10.2% pa 4.5% pa6.0% pa 8.1% pa 10.1% pa

N/A 7.3% pa 6.8% pa
(being CPI + 4% pa after fees over rolling 7 year periods)
Target return N/AN/A

11.9% pa 8.7% pa 10.3% pa
(S&P/ASX300 Accumulation Index)
Australian shares 6.1% pa4.2% pa

19.9% pa 13.2% pa 15.9% pa
(MSCI World ex-AUS Unhedged AUD Total Return)
International shares - currency unhedged 11.2%pa14.4% pa

4.4% pa 1.7% pa 2.1% pa
(Bloomberg AusBond Bank Bills Index)
Australian cash 2.4% pa2.2% pa

Chris Cuffe AO
General Portfolio Manager

"I believe genuine long-term 
investing will ultimately 
provide superior results 
compared to those with a 
short-term focus."

One
year

Seven
years

Three
years

Six
months

Since
inception
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The Focused 
Portfolio
Established in June 2022, the Focused Portfolio 
is managed by David Wright. It is diversified 
across investment funds and individually 
managed accounts with a responsible 
investing objective, or in funds that generate a 
positive, measurable social and environmental 
impact alongside a financial return. 

Focused Portfolio management
The Focused Portfolio construction is based 
predominantly on the Responsible Investment 
Framework and Fund Classification system and 
Fund rating and assessment process designed by 
investment research and investment consultancy, 
Zenith Investment Partners. Zenith generously 
provides the APS Foundation with access to their 
research and framework on a pro bono basis. 

The portfolio comprises investments that 
hold Zenith Investment Partners’:

 Highly Recommended or Recommended 
investment ratings; and

 Top three RI categorisation of either 
Integrated, Thematic or Impact.

The full investment strategy for the APS Foundation is available 
upon request.

Performance
The performance (after fees) of the APS 
Foundation Focused Portfolio and relevant 
indices for various periods ended 30 June 2024 
was as follows:

APS Foundation Focused Portfolio 9.1%  pa N/A3.4% pa N/A 8.3% pa

N/A 7.3% pa N/AN/AN/A

11.9% pa 8.7% pa 10.3% pa6.1% pa4.2% pa

19.9% pa 13.2% pa 15.9% pa11.2%pa14.4% pa

4.4% pa 1.7% pa 2.1% pa2.4% pa2.2% pa

David Wright
Focused Portfolio Manager

"Responsible investment (RI) 
factors and associated issues 
are dynamic. Best practice 
dictates that continual 
research and monitoring are 
a prerequisite to adequately 
manage RI issues over time."

The 'since inception' date used is 1 July 2012. Figures greater than one year are expressed as annual compound returns.

One
year

Seven
years

Three
years

Six
months

Since
inception

(being CPI + 4% pa after fees over rolling 7 year periods)
Target return

(S&P/ASX300 Accumulation Index)
Australian shares

(MSCI World ex-AUS Unhedged AUD Total Return)
International shares - currency unhedged

Australian cash
(Bloomberg AusBond Bank Bills Index)
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“I created an APS Foundation giving fund as 
my husband and I wanted to make supporting 
charities a priority. The first thing we did was to 
ask our financial adviser to research the options, 
and his advice was that APS provided a quality 
service. The fund was easy to set up, the return 
on the investment is excellent and making 
donations is easy to do,” shared Dr Lee Meakin, 
a General Practitioner in Ballarat, Victoria.

While volunteering in Africa, Dr Meakin 
met Australian-trained obstetrician and 
gynaecologist, Dr Andrew Browning AM. 
Working in Tanzania in incredibly basic 
hospital conditions, Dr Browning would 
operate with a camping head torch to provide 
light when the electricity failed, and carry 
medicines with him under lock and key.

For Dr Meakin, the plight of many of the 
African women she met was more shocking 
than the rudimentary hospital facilities.
Due to a lack of primary obstetric healthcare, 
approximately 205,000 women a year die from 
birth-related injuries in sub-Saharan Africa.
Dr Browning’s work is relieving the 
high incidence of death and extreme 
injury in pregnancy and childbirth, 
providing dignity, safety and hope to 
hundreds of underprivileged women.

Inspired by Dr Browning’s good work, 
Dr Meakin arranged for a donation to be 
paid from her giving fund to the Barbara May 
Foundation, the charity founded to honour 
the memory of Dr Browning’s grandmother.

“It was a straightforward decision for me to 
decide to support the Barbara May Foundation,” 
said Dr Meakin. “I saw with my own eyes that 
the organisation was well-run, and I could see 
the impact that my donation could have in 
the lives of these women and their families.”

Supporting lifesaving 
maternal healthcare 

Dr Lee Meakin
Meakin Charitable Fund 

“Our giving fund enables us 
to evaluate which causes we 
want to support and to give 
this support in a measured 
and committed way.”

Meakin 
Charitable Fund
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Giving while living brings immense joy to 
the hundreds of philanthropists who give 
and grow funds for charity with the APS 
Foundation. Fortunately, your generosity 
doesn’t have to end with you – a giving fund 
empowers you to establish a legacy that can 
support the causes and communities that 
you care about well beyond your lifetime.

 Extend your impact beyond your lifetime
 By establishing a giving fund, your 

support for causes meaningful to you 
can continue beyond your lifetime, 
amplifying the impact of your generosity.

 Tax smart strategy for your estate 
 By incorporating charitable giving into your 

estate plan, you may realise valuable capital 
gains tax savings allowing you to maximise 
your contribution to the community.

 Trusted stewardship for lasting impact 
 Large, one-time estate donations can be 

difficult for charities to manage. A giving 
fund provides investment management and 
governance oversight to maximise impact, 
ensuring your legacy aligns with your 
intentions. It also offers structured, sustainable 
support, providing charities with stable, 
reliable funding to thrive over the long term.

 Inspire future generations
 A giving legacy passes values to family, 

friends, and community, instilling a 
culture of giving and inspiring others to 
carry forward the tradition of giving.

 Flexibility and adaptability 
 Specify how much of your estate you want 

to allocate to your legacy in your Will, while 
leaving the specific charitable distributions to 
your fund’s giving plan. This approach enables 
you to update your charitable beneficiaries 
and giving preferences effortlessly during 
your lifetime, ensuring your wishes remain 
current without requiring costly and time-
consuming legal revisions to your Will.

Giving. 
For good.

We are the trusted partner to professional advisers 
across Australia, collaborating with wealth 
advisers, accountants, and lawyers to establish 
and manage their clients’ charitable giving.

Advisers are provided with secure portal 
access, allowing them to track their clients’ 
charitable contributions and investment 
returns in real time. This ensures advisers stay 
informed and can offer timely, tailored advice. 
Whether supporting advisers behind the scenes 
or providing direct advice, we respect and 
strengthen the relationships you’ve built.

Partnering
with advisers

A giving fund empowers you to establish a 
legacy to support causes and communities 

you care about well beyond your lifetime.
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The trustee of the APS Foundation, Australian 
Philanthropic Services Foundation Pty Ltd (APS 
Foundation Ltd), is a wholly owned subsidiary of 
Australian Philanthropic Services Limited (APS).  
The board of APS, with a majority of independent 
directors, appoint the directors of APS 
Foundation Pty Ltd. The board of directors of APS 
Foundation Pty Ltd comprises David Ward (Chair), 
Chris Cuffe and Judith Fiander and the company 
secretaries are Rachael Rofe and Frances Deegan.

The board of APS Foundation Pty Ltd has 
appointed Chris Cuffe to manage the General 
Portfolio and David Wright to manage the 
Focused Portfolio. Given the size of the General 
Portfolio, the board of APS Foundation Pty Ltd 
established a formal Investment Committee 
to provide further professional oversight. In 
addition to the trustee, the committee provides 
an additional layer of investment governance to 
ensure appropriate decision-making regarding 
the management of the General Portfolio.

Hassle-free administration
One of the great benefits of a giving fund is 
that the trustee handles all administration, 
accounting and investment activities, including 
arranging an annual independent audit. The 
trustee also ensures compliance with all tax, 
governance and legal requirements. All you need 
to do is recommend gifts to the charities you wish 
to support from your giving fund.

Portability 
The APS Foundation allows, within the Australian 
Taxation Office guidelines, for the flexibility to 
transfer your giving fund balance to another ancillary 
fund, such as your own private ancillary fund should 
you decide to establish one in the future.

Making gifts 
Making gifts from your giving fund is simple, 
flexible, and tailored to your schedule. With our 
easy-to-use online platform, you can recommend 
gifts at any time. We take care of all payment 
administration to ensure gifts are paid from the 
balance of your fund within 14 days of receiving 
your gift recommendation.  

Importantly, using your giving fund doesn’t mean 
losing your connection to the charities you care 
about. While you can choose to give anonymously, 
you can also request that we identify you or your 
giving fund when notifying the charity of the gift 
from the balance of your fund. This ensures the 
proper acknowledgment remains with you. 

The APS Foundation is required to distribute 
at least 3% of its 30 June balance to eligible 
organisations each financial year (reverting to 4% 
from July 2026). Each giving fund holder is asked 
to recommend gifts totalling at least 3% of their 
fund’s balance as at 30 June to support one or 
more eligible organisations.  

You can recommend gifts to any of the 25,000 
eligible Deductible Gift Recipient (DGR) Item 1
organisations, including charities, public 
hospitals, and art galleries. The minimum gift size 
is $1,000 per charity to ensure your giving is as 
impactful as possible. For example, if your fund 
balance was $70,000 on 30 June, you would need 
to gift at least $2,100 (3%) to a maximum of two 
eligible organisations by the end of the following 
financial year.

Structure
& governance

Rachael Rofe 
Head of the APS Foundation

 “We take care of compliance 
and administration, so you 
can focus on giving.”

In the 2023 – 2024 financial year, 
giving funds in the APS Foundation 
gifted $19.8 million to charity.
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FAQs
Is a giving fund right for me? 
A giving fund in the APS Foundation 
may be appropriate for individuals, 
families and companies who: 

 are happy to leave the administration, 
investment and statutory aspects of 
running a foundation to the trustee 
and focus solely on giving, 

 can make a minimum donation of 
$40,000 to open their giving fund 
and maintain this balance,

 would like a tax deduction for donations, and
 would like to provide sustainable, long-term 

support for DGR Item 1 organisations. 

What is the minimum amount I need to 
donate to establish a giving fund?
A giving fund with the APS Foundation can 
be established with a minimum donation 
of $40,000. Additional donations to your 
fund of $1,000 or more can be made at any 
time. All donations are irrevocable. 

Can anyone donate to my 
giving fund? 
Anyone can donate to your giving fund, so friends, 
family and entities including companies and trusts 
can also make tax deductible donations to it. 

Who can I make gifts to? 
Gifts can be paid from your fund to any of the 
25,000+ eligible DGR Item 1 organisations including 
charities and government entities with a charitable 
purpose. The APS Foundation is required to gift 
at least 3% of its assets each financial year. As 
such, each giving fund is asked to do the same. 

Can I claim a tax deduction on my 
donation? 
As the APS Foundation has DGR Item 2 status, 
donations into your giving fund are tax 
deductible. Deductions can be claimed in full 
immediately, or spread over a period of up to 
five years. If the balance of your giving fund 
drops below $40,000, we will contact you to 
discuss replenishing the fund with an additional 
donation, or gifting the remaining fund balance.

When can I recommend a gift? 
Whenever you like. We aim to pay approved gifts 
within 14 days of receiving your recommendation. 

Can my giving fund be invested in both 
the General and Focused Portfolios?
A giving fund must be invested in either the General 
or Focused Portfolio. You can have multiple giving 
funds, each invested in different portfolios.

What are the fees involved? 
APS manages all aspects of the APS Foundation 
including administration, compliance, internal 
investment management, and facilitating the yearly 
audit. It charges a fee of 1% per annum, excluding 
GST, on the amount held in each giving fund. This 
fee is calculated and paid on a monthly basis. As 
the APS Foundation can claim back 75% of GST 
paid, the final cost on giving funds is 1.025%.

The investments of the APS Foundation are 
managed directly by APS with the support of 
external specialist investment managers on a 
pro bono basis, where possible. Fees charged by 
external fund managers, where charged (most are 
rebated), are additional to the APS Foundation 
fee. These fees will be disclosed in the APS 
Foundation’s six-monthly investment reporting.

Can I name my giving fund? 
Yes, you can choose the name of your giving fund. 
Your giving fund will be acknowledged when a gift 
is paid at your recommendation, or you can choose 
to remain anonymous. Giving funds cannot include 
the word ‘Foundation’ or ‘Trust’, but the words 
‘Bequest’, ‘Gift’, or ‘Endowment’ are all acceptable.

How can I monitor my giving fund? 
Your giving fund balance is updated monthly 
to reflect investment returns, gifting and 
donation activity. You can view the balance via 
your APS Foundation portal. The portal is the 
single, simple, secure online destination for 
you to conveniently manage your giving and 
access information about your giving fund.

 View your fund’s balance.
 Browse a complete record of your 

fund’s gifting, donation and investment 
return activity since inception. 

 Top up your fund and make gift 
recommendations with a single click.

 View documents arising from your fund’s 
activity, and Foundation-wide information 
including investment reports and giving tools. 

 See the latest news from the APS 
community, and more.
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The APS Foundation is extremely grateful for the support 
we receive from the finance and wealth management 
community. This has not only helped provide good 
investment performance, but also very low fees. 

The following leading investment professionals and service providers 
assist with the management of the Foundation, and kindly provide 
us with their investment services on a pro bono or low bono basis. 

We sincerely thank them for their generous support.

APS Foundation
supporters
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Australian Philanthropic Services (APS) makes 
structured giving simple, so you can focus on supporting 
the causes that matter to you. We offer fulfilling ways 
for you to manage your charitable giving over time 
using tax-efficient structures called ancillary funds.

 Tax-effective
 Receive a tax-deduction on your donation 

now, choose charities to support later.

 Rewarding
 Provide enduring revenue to 

charities you care about.

 Strategic
 Invest your charitable funds over the long-term.

 Inspiring
 Create a legacy that lasts beyond your lifetime.

Led by Chief Executive Officer Judith Fiander, APS is 
guided by our founder and chair, Chris Cuffe AO and 
other board members Belinda Hutchinson AC, Gail Kelly, 
Graeme McKenzie, John McMurdo, Dan Phillips, 
Jan Swinhoe, Michael Traill AM, and David Ward.

Our 950+ clients donated over $200 million to 
charity last financial year and have committed over 
$2.4 billion to charity held in structures we support.

We are the leading independent, not-for-profit 
philanthropic services organisation in Australia.

Australian 
Philanthropic 
Services

Our friendly team is ready to help. 
Contact us on 02 9779 6312 or 

foundation@australianphilanthropicservices.com.au

mailto:foundation%40australianphilanthropicservices.com.au?subject=


Updated December 2024

This publication is intended as a guide only. For details of the APS service and 
private and public fund regulations please contact APS on 02 9779 6300
or foundation@australianphilanthropicservices.com.au 

Australian Philanthropic Services Foundation (ABN 38 981 887 768) (APS Foundation)
is a public ancillary fund with DGR Item 2 status and is a registered charity with the 
Australian Charities and Not-for-profits Commission. 

Australian Philanthropic Services Foundation Pty Limited (ACN 158 036 349)
is the trustee of the APS Foundation and is a wholly owned subsidiary of 
Australian Philanthropic Services Limited (ACN 155 905 829) (APS). 

APS is a not-for-profit company registered with the 
Australian Charities and Not-for-profits Commission.
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foundation@australianphilanthropicservices.com.au 
02 9779 6312 
Level 7, 130 Pitt Street Sydney NSW 2000
australianphilanthropicservices.com.au

mailto:foundation%40australianphilanthropicservices.com.au%20%20?subject=
http://australianphilanthropicservices.com.au

